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$ $-1$ ME DFROKHX PDLV GH DUWLVWDV QDFLRQDLV H LQWHUQDFLRQDLYV
LQWHUJHUDFLRQDO H UHVJDWH GD PHPpuULD PXVLFDO )LJXUDV FRPR /HWLI

OLFKDHOD +DUULVRQ 9LFWRU %UDVLO $UPDQGLQKR ODF-GR H /D]]R ODWXI
DUW VWLFD GR SURMHWR

-D]] SDUD WRGRSYUHVHQWH
e 2EMHWLYR 'HPRFUDWL]DU R DFHVVR ¢ P¥%VLFI
e 3WEOLFR DOYR 7SGV TXH GHVHMDUHP DFHVVI

$SFHVXM/WSY MD]]QDDYHQLGD RUJ VKRZ
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%X]% 6ROLGEULR

e 2EMHWLYR $O0¥R VRFLDO GH FRPEDWH ¢ LQVHJIJXUDQ®OD DOLPHQ
VLWXDO®©-HV HPHUJHQFLDLYV

e S HVXOWDGRYV 'LVWULEXLO¥R GH DOLPHQWRVY H PRELOL]DO©¥R FI

e /LQKWWSY MD]JIQDDYHQLGD RUJ EX]X VROLGDULR

9R]JHV GD $YHQLGD &XOWXUD &XLGDGR H

'LUHLWRYV HP FXUVR

e 2ZEMHWLYR 6HQVLELOL]DU D FRPXQLGDGH VREUH
WHPDV OLJDGRV DRV GLUHLWRY KXPDQRV H ¢
FLGDGDQLD FRPR R FRPEDWH ¢ YLRO-QFLD
FRQWUD PXOKHUHY FULDQ®DV H DGROHVFHQWHYV
SRU PHLR GH LOQWHUYHQ®-HV FXOWXUDLYV H URGDYV
GH FRQYHUVD

e 3AEOLFR DOYR ORUDGRUHV GD %RFD GR 5LR
HVSHFLDOPHQWH PXOKHUHYVY FULDQ®DV MRYHQV
H IDP OLDYV

e $FHVVH
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O9LY-QFLD OXVLFDO H )RUPDO¥R &LGDG¥ HP FXUVR

e 2EMHWLYR 5HFHEHU JUXSRV GH HVWXGDQWHY GH P%VLFD HP |
FXUVRV W«FQLFRV SDUD YLY-QFLDV QR DPELHQWH GR -D]] QD
DUW VWLFR DSUR[LPDO¥R SUEWLFD FRP D OLQJXDJHP GR MD]]
GD FXOWXUD

e 3%EOLFR DOYR (VWXGDQWHV GH P%VLFD GH FXUVRV W«FQLFR
HQVLQR SURIHVVRUHV H FRRUGHQDGRUHV SHGDJuJLFRYV

e 3DUFHULDV ,)%$ ,QVWLWXWR )HGHUDO GD %DKLD &XUVR GH
YROXQWEULRVY HGXFDGRUHYV

e 5GHVYXOWDGRV (P PDLR GH D $-1$ UHFHEHX D YLVLWD GRV [
)%$ SURPRYHQGR XPD H[SHUL-QFLD SUEWLFD FRP DSUHVHQW
P%VLFRV LPHUV¥R QRV EDVWLGRUHV GR HYHQWR H LQWHJUD®
IRUWDOHFHX D DUWLFXODO¥R HQWUH FXOWXUD H HGXFDO¥R F
SUU[LPRYV PHVHYV

e SFHVXM/WSY 777 LQVWDJUDP FRP UHHO '..L \S1$3 "LJVK E*-Nt




[/ PTTP WPOU P EF $ VMVBVFN DPMCPIBcé P DPN
PVWEPT QPOWPT EF DVNW3 F IOTUWYE FT DPN VOIJ-SBT

&RP PDLV GH XPD G«FDGD GH DWLYLGDGHV LQLQWHUUXSWDV |
SROR GH LQRYDO®©¥R VRFLDO H FXOWXUDO UHXQLQGR HP VXD W
VH DUWLFXODP HP HL[RV FRPR IRUPDO¥R DUW VWLFD HFRQRP
VRFLRDPELHQWDLY DUWLFXOD®©¥R GH UHGHV DFHVVLELOLGDC
DIUR EUDVLOHLUD

,QVWDODGD QR EDLUUR GD %RFD GR 5LR FODVVLILFDGR FRPR
=(,6 H FRP GD SRSXOD©¥R DXWRGHFODUDGD QHJUD D DVV
HVWUDW«JLFR GH LQFOXV¥R FXOWXUDO HP WHUULWMPULR SHUL
HP FRODERUDO¥R FRP RXWURV SRQWRV GH FXOWXUD H LQVWL)\
UHGHV ORFDLV H DPSOLDQGR R DOFDQFH GDV D®-HV FXOWXUD
$ LQLFLDWLYD RIHUHFH ¢ SRSXOD©¥R DFHVVR JUDWXLWR H UH
HVSHFLDOPHQWH R MD]] H VHXV GLEORJRV FRP D FXOWXUD EUI
RILFLQDV GH OHLWXUD FLUFR H GDQ®©D DPSOLDQGR DV SRVVL
HISUHVV¥R FXOWXUDO

(VVD DWXDO¥R GLUHWD HP XP GRV WHUULWMPULRYV PDLV YXOQH
$-1$ FRPR XPD UHVSRVWD FLGDG¥ ¢V GHVLIJXDOGDGHV QR DFH'
SURWDJRQLVPR ORFDO HGXFDO¥R Q¥R IRUPDO H R UHFRQKHFL
FRPR SDUWH GH VXD DJHQGD FRQW QXD
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$QR GH UHDOL]D©¥R 'HVGH HP FXUVR

2EMHWLYRV 9DORUL]DU D DWXDO¥R IHPLQLQD QD P¥%%VLFD LQV'
UHSUHVHQWDWLYLGDGH GH PXOKHUHY QR SDOFR HVSHFLDOPEHE
PDVFXOLQRV FRPR R MD]] H R URFN

3% EOLFR DOYR H DEUDQJ-QFLD 3%EOLFR JHUDO FRP GHVWDT.
HVWXGDQWHY GH P“VLFD $EUDQJ-QFLD ORFDO

5HVXOWDGRYV DOFDQODGRV $SUHVHQWD®©:-HV SURWDJRQL]DGD
FDQWRUDYV YLVLELOLGDGH DPSOLDGD SDUD DUWLVWDV ORFDL
LIXDOGDGH GH J-QHUR QD P¥%»VLFD H[FHOHQWH HQJDMDPHQWF
$SFHVXMWSY 27277 LQVWDJUDP FRP UHHO '"..L \S1$3 "LJVK E*-NF










1 PKWPT BN BEPT

IDWLGRYVY &DQWDGRV O0%VLFD H &DXVD $QLPDO

$QR GH UHDOL]D©¥R

2EMHWLYRV $UUHFDGDU DOLPHQWRV H LQVXPRYV SDUD DQLPDL\
LOQOVWLWXLO-HV SURWHWRUDY DUWLFXODQGR FXOWXUD H FDXVI
XP HYHQWR PXVLFDO EHQHILFHQWH

3%EOLFR DOYR H DEUDQJ-QFLD $PDQWHV GH DQLPDLV S¥%EOLF
DSRLDGRUHV GD FDXVD DQLPDO S$EUDQJ-QFLD ORFDO
SDUFHULDV H SDWURF QLRV $VVRFLDO¥R $$3% $VVRFLDO¥R GH
SURWHWRUHV H $QLPDLVY GH 5XD DUWLVWDV H EDQGDV YROXQ!
5HVXOWDGRY DOFDQO®DGRV (YHQWR FRP P%“OWLSODV DWUDO®:-H\
DUUHFDGDO©¥R GH UD©¥R H LWHQV SDUD DQLPDLV VHQVLELOL]C
GLUHLWRYV GRV DQLPDLY LQWHJUDO¥R HQWUH FXOWXUD H DWL"®

-D]] QR 3DUTXH 0%“VLFD DR $U /LYUH SDUD )DP OLDV

$QR GH UHDOL]DO©¥R

2EMHWLYRV /HYDU R MD]] H D P%VLED LQVWUXPHQWDO
SDUD HVSDORV S“EOLFRVY DEHUWRYV DSUR[LPDQGR R
S“EOLFR HP JHUDO HVSHFLDOPHQWH IDP OLDV GD
FXOWXUD PXVLFDO HP XP DPELHQWH DFROKHGRU H
LQWHUDWLYR

3%EOLFR DOYR H DEUDQJ-QFLD )DP OLDV FULDQ®DYV
MRYHQV H PRUDGRUHV GH 6DOYDGRU $EUDQJ-QFLD
ORFDO

SHVXOWDGRY DOFDQODGRV 5HDOL]D©¥R QR 3DUTXH GRYV
9HQWRV FRP JUDQGH DGHV¥R IRUWDOHFLPHQWR GD
FRQYLY-QFLD LQWHUJHUDFLRQDO HP HVSDORV S“WEOLFRYV
LQFOXV¥R FXOWXUDO GH S“WEOLFRV GLYHUVRYV

JHVWLYDO GH %DWHULD 5LWPR 7«FQLFD H
HUIRUPDQFH

$QR GH UHDOL]DO©¥R

2EMHWLYRVY 3URPRYHU R HQFRQWUR GH JUDQGHYV
EDWHULVWDV EDLDQRYV YDORUL]J]DQGR D SHUFXVV¥R
FRPR OLQJXDJHP FHQWUDO H FRQWULEXLQGR SDUD D
IRUPD©¥R DUW VWLFD HD YLVLELOLGDGH GH P¥%VLFRV
ORFDLYV

SEOLFR DOYR H DEUDQJ-QFLD O¥Y%VLFRV
HVWXGDQWHYV GH P¥%VLFD MRYHQV H SWEOLFR JHUDO
$EUDQJ-QFLD ORFDO

5HVXOWDGRVY DOFDQO®DGRYV $SUHVHQWD®-HV GLGEWLFDV
H SHUIRUPEWLFDV JUDQGH UHSHUFXVV¥R HQWUH
P“WWVLFRV HVW PXOR DR DSUHQGL]DGR U WPLFR
YDORUL]DO©¥R GD SHUFXVV¥R EDLDQD
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